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TOGETHER with all and singular the rights, members, hereditaments, and ‘appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, he considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolule; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered ta con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its succvssors and assigns, .
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof. .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

< 1. That the Mortgager will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes’ pursuant to the
provisions of this mortgage, and also for any lvans or advonces that may hereafter be made by the Mortgagee to the Mortgagor uneer
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and nlf sums so acddvanced shall bhear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter te be erected, insured
against foss by fire, windstorm and other hazards in a sum not less than the ‘balance due herevnder at any time and 1 a company er
companies aceeptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be gc]& by the Morigagee should it so require and shall include loss pavable clwses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give inunediate notice thereof to the Mortgagee by registered mail, and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements o be jnsured in the name of the Mortgagor and Yeimburse itself for the cost of such insurance, with mterest as

hereinahove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage dgbt and collect the same under this morigage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblisgated
under the indebtedness seeured hereby ina sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
grrl.‘)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices'of the Mortgagee immediately upon paymient, and should the Maort-
gagor fail to pay such taxes and assessments when the same shall fall dire, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortyagor agrees that the principa) amount of the indebtedness hereby
secored shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
liu{ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encamber the premises abose described, swothout tie prion consent of the Mortgagee, and
should the Morteagor so encummber such premises, the Mortgager may. at 1ty oplion, declare the mdebledness hereby secured to be
immediately Jue and payable and may institute any proceedings necessany o colleet san! indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bod for Tule, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Porchaser shall e required 1o file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasonable cost as requored by the Association for processing the
assumption. furnish the Association with a copy of the Cuntract of Sale, Bond tor Title, uor Deed of Convevance, and have the interest
rate on the loan halance existing at the time of transfer modificd by nereasimg the mterest rate on the sod loan balance to the maxi-
maen rate per annum pennitied to be charged at that time by apphicable Sonth Careling Taw, ot 4 lesser increase o anterest rate as may
e determined hy the Assocation. The Assacration will notify the Morteagor or his parchaser of the new amterest ate and monthly pay-
ments, and will mail him a new passhook. Should the Mortzagor, or tus Parchases, ful 1o comply soth the provisions of the within
parasraph, the Mortgagee, al its option. may declare the indebtedness herebs secored 10 be mmediately doe and pasable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal aml interest as due on the promissors note and the same shall be
unpaid for a period of thirty (30) days. or o there should be any Faitbire to comply with and abile by any by-laws or the charter of
the Mortgagee, or any stipolations set out o this mortgage. the Morltagee, a1 ity nptaen may wole to the Morteagor at his List known
address giving him thirty (307 dayvs in which to rectify the said defaualt and should the Mortaazor Lol to rectdy sand default within the
said thirty days. the Mortgagee, may . at its option, increase the interest rate on the kan balanee o the pemanime term of the loan or
for a lesser teem to the maximum rate per annum permatted 1o be charged at that time b appluable South Carolima Jaw . o1 a lesser
increase rate as may be determined by the Assocation The monthly pavments will Le adpste] aceordingls

11. That should the MOTU-!A'ILEUI fail to mahe v ents of prim‘l]).\] atnl anterest s ddue an the promnssory note gl shonld ans rnnul'l]y
installment become past due for a period i oewess of 15 days, the Mortgaeee noas cobiect o Tate charee” not to eveesd an amon st
equal to five (5% ) per centum of amy such past Jue mstallment in order to cover the extra espense mcedent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assivns to the Mortgagee, its successs nd asaigos J1 e rents ssoes and profits aceonme from
the mortgaged prevnnses setoming the nght to collect the same so T ae the debt Terelin secnned s ot moarreans of hiv e nt bart
should any part of the prncipal smlebtediess, or mtesost, Laves, or free nsarance prenomns, be poast die and unpand the Marteagee
may without notice or Turther proceedings take over the mortgage | poennses,  f thes shall Te occapes ] T tenant or tenants and
cullect sand rents amld pluhl\ atul .||1]1]\ the same o the golebtedness hereln secnnsd sothaont Iadalite te acceomnt bor anstlons mere
than the rents and profits actually colleeted, less the ot of collecton amd ans tenant  osthansed span rerpiest by Muortuager to
make all rental pavments direct to the Mortgagee witbont adaline e the Morteagor antil stibied G the s ontres by he Mottuager
and shoold wned pretises at the tune ol wch defoault Tae nernpied by the Maortravor the Aeate amee o sy to the Todee ol the
County Court or to any Judie of the Court of Common Pheas who sl be ressdent o preswloe i the connty aforesad for the appomt-
ment of a receiver wath anthoniy to take possession of sard preaoses anel colliect anc o rents ol obts applong wnd et e pas
!IIIL’] the il'(l.\'t of collewtiemn, tr the mortgage debt without Talaliis U wcconnt b aastlony mone than the eots anid probils actuadh
collecte

13 That the Morteagee at its optiat, iy requnne The Mortgagor toopas To the Morteeae on the dist lay of ¢ o bomeoth anty] the
nate secured hereln s fally prant the lolloswing sums e aldition o the posments of Pl aed iterest prosidied s el nale 0 s
equal 10 the premmmy that widl nest Tieceme due el poasable an pole nos of oot eoee et o ants e et il Ble o Foe ond other
hazard insuranece vovertie the mort g ged propests prlus faves and dsesanents ot e o the ot T pemases ol s estpnatesd Ty
the Morteagee t fess all sins alieads pand therefor divuded ba the nomiber ol soonthe bl ipee Deelore vne naonth proe to the date when
such premmms Geves e sessients sl be doe pavables such sumes to he bl B Munteaees te pon s premmoims s aned
spercral assessments Should these payments excesd the onount of pasients ool soede T the Maosteapee Ten Tives assessioents or
pnurance prewmons, e evcess ay e cnmdited By the Morteasree om0 sohsegnent peovinents feobe e b b the Muorteaeor aF howesy
sad sty \}l.l]l T s froent to n|,||u' wand v nerds when the sane shall become e and fras ik the Maorte ann Shall [ARAR the
Mortwagee any amonnts necessary to ke up the defuvnoy The Mortssear fieether avrees that o the erd ol Ten sears Trom the date
hl'l’t'“{ \Iur'lﬂ.lul‘c' sy oalb s n||t1|1n .||||}|\ Irn !r'm-\\.ul u[ marteage tiaranty \Jnn].u (LA IT T RrN] i ||l|‘|n .||'-]r-‘ ket eyt lhl |'-\|.|wt'
then remamme due on the mortgage delt aned the Morteazor mas at s ophon. pay the el prerneen e by the remaonmy
vears of the term o the Marteager may pas sach premnn amd addd thee sone 1o e mete o B0 o swhn boesent thee Maorteawor shall
repras to Mortgaeer such premm pavment. with mterest st the e gueafesd el poonesson sate cpad monthls st allonests
over the remaming paviment persad




